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When it comes to the AIM markets higher rewards and higher risk go hand in hand. All aim 
market investments should occupy a smaller part of your overall investment portfolio, and 
you should be allocating say 10% of your overall portfolio for more higher risk propositions. 
Cautionary word and portfolio allocation all being said there are some great stock and 
great stories within the AIM market and companies in this market should have a place in 
your portfolio as part of a broader investment strategy. There is also a lot of potential in 
the market especially with exciting prospects taping into new investment trends. In this 
special report we have highlighted our top five AIM market stocks for the year ahead. 

Yellow Cake PLC
Introduction

Yellow Cake plc was originally incorporated and still has its headquarters in Jersey. The firm 
was established in 2018 to provide investors with exposure to uranium at a time when the 
supply and demand fundamentals suggested a resurgence in uranium prices. Yellow Cake 
holds physical uranium oxide (“U3O8”). The firm has no operating assets and does not 
enter hedging arrangements. The firm holds all its U3O8 in storage accounts at Cameco’s 
Port Hope and the Blind River facility in Ontario, Canada and in Orano Cycle’s Malvési and 
Tricastin storage facilities in France. 

Their key strategic advantage is the long-term contract with NAC Kazatomprom JSC, the 
largest and one of the lowest cost producers of uranium globally. The contract gives them 
the ability to acquire uranium at a price to be agreed prior to announcing the intended 
purchase, or any associated financing, enabling the company to acquire substantial 
volumes of uranium at undisturbed prices. This allows Yellow Cake shareholders to benefit 
from any uplift in the uranium price.

Market

The current global markets offer limited options for gaining exposure to the uranium 
price. Yellow Cake was initially established to provide investors long-term exposure 
to the uranium spot price. Yellow Cake is really a uranium focused company without 
the exploration, development, mining or processing risks. Nuclear energy provides 
approximately 11% of global energy. However, the declining uranium prices seen over the 
last ten years has resulted in significantly declining investment in exploration for uranium. 
The supply gap that has been created is currently being covered by secondary sources, 
largely from enrichment providers underfeeding and inventories. However, secondary 
sources are declining as well, largely due to the length of time required to develop new 
uranium mines.

Global energy consumption is forecast to rise nearly 50% by 2050 with almost all the 
growth attributable to non-OECD countries as a result of rapid population and economic 
growth. The majority of this growth is forecast to come from China (35%) and India (27%). 
Energy consumption in OECD countries is forecast to increase by 15% over the same 
period. There are currently 443 reactors operable worldwide with an additional 155 
reactors currently under construction or planned. 43% of the nuclear capacity currently 
under construction is in China, Russia and India, and 74% of capacity planned is in those 
countries. 

www.atlanticmarkets.co.uk
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Iofina
Introduction

Iofina plc is a vertically integrated Company that specializes in the exploration and 
production of iodine and the manufacturing of specialty chemical derivatives. With 
operations in Kentucky and Oklahoma, Iofina’s strategy is to identify, develop, build, own 
and operate iodine extraction plants based on the Company’s WET® IOsorb® technology. 
The Company produces iodine from brine solutions produced in oil and gas fields at its 
multiple IOsorb® plants in Oklahoma. Iofina sells iodine globally and also produces other 
non-iodine specialty chemicals.

Iofina’s  processes are derived from air desorption and ion exchange technologies. Iofina’s 
experts found modified air desorption is best suited for extraction of iodine in produced 
waters from oil and gas operations. Currently, Iofina’s iodine extraction facilities are 
designed to process between 5,000 – 40,000 barrels of produced water per day, allowing 
for each facility to be scalable and custom designed for each location of interest.

Market

The firm has a wide range of capabilities when it comes to partnering with oilfield operators 
to aggregate and process brine for iodine extraction. All extraction facilities are owned and 
operated by Iofina Resources and are established on-location at their partner’s saltwater 
disposal (“SWD”) sites, where iodine is removed and isolated from brine prior to disposal. 
Partnering operators of these sites are compensated for the produced water processed.
Iofina Resources is studying iodine concentrations in produced water from oil and gas 
operations across the U.S. Iofina’s team of geologists has developed proprietary models 
for iodine sources in the USA. Through various methods including a wide-range sampling 
program, the Company has a pipeline of potential sites for future iodine manufacturing 
facilities. Its team of geologists has developed proprietary models for iodine sources in the 
USA. 

www.atlanticmarkets.co.uk
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AFC Energy
Introduction

AFC Energy is the leading provider of Alkaline Fuel Cell systems for the generation of clean 
energy, offering best in class performance and lowest operating cost as part of global efforts 
to help decarbonise industry. AFC Energy’s UK base is at Dunsfold in Surrey, all research, 
development and manufacturing facilities are also based here. Its Hydrogen Power systems 
use a patented proprietary design to ensure highest efficiency, robust design and economic 
operation whilst being free of pollutants and greenhouse gases.  The Company is committed 
to helping current and future customers achieve a net zero carbon future through continuous 
development and improvement of its product base, focused around its core Alkaline Fuel 
Cell technology. AFC Energy had a transformational 2020, including the launch of a strategic 
partnership with ABB in December to create the next generation of high power sustainable 
electric vehicle (EV) charging solutions for grid constrained locations across the globe. This 
Partnership was further extended in April 2021 through ABB making a strategic investment 
into AFC Energy and entering into a new Development Agreement specifically relating to the 
burgeoning global data centre market.  Read more on this here.

The role of AFC Energy’s H-Power systems

Hydrogen is an important and abundant carrier of energy whose conversion into electricity 
through a fuel cell dates back over 100 years. The fuel cell sector and hydrogen economy has 
been challenged on two key fronts to bring this clean energy to market: 

• The grade of hydrogen necessary for effective fuel cell operation is often measured as 
Ultra-Pure Scientific Grade (99.999% H2) and comes at a significant price; 
• The loading of precious metals present in the fuel cell electrode makes for a very 
expensive catalytic conversion of hydrogen into electrons.

Each of these characteristics directly affects the affordability of power produced from 
hydrogen. AFC Energy H-Power technology platforms successfully addresses both issues, 
translating into one of the lowest cost fuel cells in the market today. After a decade of research 
and development, AFC Energy is now bringing its H-Power technology platforms to market, 
establishing an emissions free solution to the world’s energy challenges.  

Products

• HydroX-Cell(L)TM delivers zero-emission, off-grid power where it’s needed and is the 
original AFC Energy Alkaline Fuel Cell.
• Standardised 10kW modules
• Zero carbon, NOx and SOx emissions
• Leading fuel cell efficiency (>60%)
• Use of a low-grade industrial hydrogen feedstock
• Fully designed and engineered balance of plant
• High levels of parts and material recyclability
• An overall low-cost fuel cell system

• HydroX-Cell(S)TM is AFC Energy’s latest generation hydrogen power generation 
technology.
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• Ability to accept lower grade hydrogen
• Equivalent or enhanced power density compared to PEM fuel cell
• Zero greenhouse emissions
• Low noise and odour
• Same high alkaline fuel cell efficiency as HydroX-Cell(L)

Market

Climate change has been described as the defining issue of our time. To prevent its worst 
impacts, including long-term temperature rises, the decarbonisation of industry must be swiftly 
realised. The United Nations Climate Change Conference (COP 21) in Paris led to 195 countries 
adopting a universal, legally binding global climate deal that aims to keep “the increase in the 
global average temperature to well below 2°C above pre-industrial levels and to pursue efforts 
to limit warming to 1.5°C”. Hydrogen and fuel cells have a key role to play in supporting the 
decarbonisation of industry.

Cerillion
Introduction

Cerillion was formed in October 1999 following the Management Buyout of the in-house 
Customer Care and Billing product division of Logica. The company has seen strong growth 
over recent years and has now grown to more than 90 customer installations worldwide 
and now delivers a broad range of cloud solutions (SaaS), managed services and on-premise 
enterprise software. Cerillion provides the an incredibly swift delivery and lowest risk 
deployment of any vendor in the market today. Cerillion’s Enterprise BSS/OSS suite is a pre-
integrated solution that combines the functional depth and flexibility of best-of-breed systems, 
with the operational efficiency of an end-to-end integrated solution. It eliminates the high 
cost and risk associated with integrating multiple products from multiple vendors, enabling 
complete transformation projects to be delivered in as little as 12 months for a convergent 
communications provider.

Market

Businesses right across the board are beginning to understand the power of the subscription 
model. As customers move away from the traditional set up of owning products and move 
towards the new order of subscribing to them as per need, subscription-based businesses are 
reaping the benefits that come in the way of predictable recurring revenue streams, reduced 
customer churn and increased brand loyalty. The best subscription businesses provide a 
seamless experience to their customers enabling more valuable long-term relationships. 
Cerillion Skyline is an agile subscription management platform that brings high performance 
billing and transaction capabilities to subscription-based businesses.

The ongoing rollout of 5G should also show benefits to the firm and bring improvements to 
networks in bandwidth, speed and latency. Customer expectation for providers to offer more 
innovative service offerings will only grow, particularly when paired with the richer digital 
experiences afforded in immersive content. Successful monetisation of the 5G opportunity 
relies on dependable business and operational support systems. 

Rather than acting only as connectivity providers, Communications Services Providers (CSPs) 
must transform into Digital Services Providers (DSPs) and position themselves as ecosystem 
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enablers, spread across the 5G value chain, with the monetisation of these new and improved 
services central to their strategy. In its full-year results for the year ended 30 September 2021, 
revenue was up 25% with EPS  105%. The group also highlighted numerous new contract wins 
during the year. Ongoing growth prospects remain strong with a record back-order book and 
strong new business pipeline.

Cornish Metals
Introduction

Cornish Metals Inc. is an Associate Company of Osisko, and are building a portfolio of strategic 
metals assets in the UK and North America. Cornish Metal’s near-term strategy is to focus on 
exploration and delineation of the near-surface high grade copper and tin mineralization at the 
United Downs project in Cornwall.  In addition to United Downs, the company benefits from 
ownership of the South Crofty tin project, one of the highest grade undeveloped tin resources 
globally. South Crofty has a long history of mining, with production commencing in 1592, and 
continuing up until 1998. The project has an active mine permit (Underground Permission) valid 
until 2071, Planning Permission to build a new process plant, and an Environmental Permit to 
dewater the mine.  The primary commodities they are mining for is Copper, Tin and Lithium. 

Copper, Tin and Lithium

Copper, tin and lithium are fundamental to growth in the technology sector and the transition 
to a low carbon economy and are used in key fast growing technological applications including 
batteries, robotics, solar power, 5G and cloud storage. 

Copper and tin have shown positive price increases through 2020 as investors anticipate strong 
investment into infrastructure as global economies recover from the pandemic. 

Projects

South Crofty

The company has ownership of the South Crofty tin project, one of the highest grade 
undeveloped tin resources globally. South Crofty has a long history of mining, with 
production commencing in 1592, and continuing up until 1998. The project has an active mine 
permit which is valid until 2071, Planning Permission to build a new process plant, and an 
Environmental Permit to dewater the mine. 

At the South Crofty Mine, copper,tin,zinc and tungsten mineralisation hosted within the killas 
passes into tin mineralisation at depth as the mineralised structures pass into the underlying 
granitic host rock. The same zonation potentially exists at United Downs, where only the killas-
hosted mineralisation has been exploited to date. The underlying granite, which is a target for 
further tin mineralisation, was encountered in GWDD-002 between 300 and 600m and again at 
700m vertical depth.
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Disclaimer
We have provided this information for your general guidance only and it should not be considered as
investment advice. Atlantic Capital Markets will not be liable for any loss or damage caused by a reader’s
reliance on information provided by us. We make no claims or representations as to the accuracy or
completeness of any material contained in our guides. Atlantic Capital Markets is Authorised and Regulated
by the Financial Conduct Authority (No 764562).

CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 63% of
retail investor accounts lose money when trading CFDs with this provider. You should consider
whether you understand how CFDs work and whether you can afford to take the high risk of losing your
money.

United Downs

United Downs is located approximately 8km east of South Crofty and lies within a densely 
mined district, historically referred to as Gwennap. Gwennap was the richest copper producing 
region in Cornwall (and the world) in the 18th and early 19th centuries, and at that time was 
referred to as “the richest square mile on earth” The United Downs project covers four former 
copper and tin producing mines: Consolidated Mines and United Mines to the west; and, Mount 
Wellington and Wheal Jane Mines to the east. 

In April 2020, Cornish Metals reported the discovery of a new zone of high-grade copper-tin 
mineralisation located in a previously unmined area between the historic United Mine and 
Consolidated Mines at United Downs. Two diamond drill holes were completed, for a total 
length of 1,858m. 

Wheal Jane

The nearby Wheal Jane mine was discovered and developed into a modern mine in the late 
1960s, initially by Consolidated Goldfields, and thereafter by Rio Tinto Zinc. Mining activities at 
Wheal Jane ceased in early 1991, due largely to the Tin Crisis of 1985, but processing of South 
Crofty ore continued until March 1998 when ongoing low tin prices forced its eventual closure. 
As part of the intense exploration period that Cornwall enjoyed between the 1960s and 1985, 
an underground exploration drive was developed during the 1980s westwards from Wheal Jane 
through Mount Wellington mine at 6 level elevation, whilst an exploration decline (the Wheal 
Maid decline) was developed to explore for tin mineralisation similar in style to that which was 
exploited in Mount Wellington and Wheal Jane mines. This exploration work was stopped after 
the tin price collapse in 1985, despite the great promise for the discovery of polymetallic 
mineralisation.

Lithium

In January 2017 Cornish Metals entered into an agreement with Cornish Lithium, whereby 
Cornish Lithium has the right to explore Cornish Metals' mineral rights in Cornwall for lithium 
in brine occurrences while Cornish Metals retains the rights to any hard rock mineralisation.

About Atlantic Capital Markets
We are a multi-Asset brokers offering clients the ability to buy the shares either in a traditional fashion 
with standard shares or taking advantage of leverage and purchase via a CFD. 

Call us on 01872 229 000.


